
GLOBALIZATION 
 
Globalization represents one of the aspects of the new economic policy lunched in the decades of 

1980 and 1990s. The new economic policy has also made the economy outwardly oriented such 

that its activities are now to be governed both by domestic market and the world market. The 

general usages of the terms globalization can be follows, 
 
 Interaction and interdependence among countries 

 
 Integration of world economy 

 
 Deterritorialization 

The tem globalization was first coined  in  1980  s  .  But  even  before  this  there  were 

interaction among nations. But in the modern days globalization has launched all spheres of life 

such as economy, education, technology , cultural phenomenon , social aspects etc……the term 

global village is also frequently used to high light the significance of the globalization . 

COLIANS DICTIONADRY OF SOCIOLOGY: “ globalization of production refers to the 

integration of economic activities by units of private capital on awaked scale .”S.K Misra and 

V.K Pury “stated that in simple terms globalization means integrating economy of a country with 

the world economy.” In simple words” globalization is refers to a process of increasing economic 

integration and growing economic interdependence between countries in the world economy” 

The word globalization is now used to sum contemporary world order. But the influence of the 

globalization of directly visible in the economic field and hence the term is very often taken to me 

economic globalization of market. The globalization defined as the process whereby there are 

social, cultural, technological, exchanges across the border. 

STEPS IN GLOBALISATION 

 Need for corporate sector to go global: The Indian corporate sector has to take lead and 

initiative in bringing about the globalization of the economy. To go global a corporate 

must consciously. 

 Needs to promote competitiveness of Indian producers: to succeed in global market, 

competitiveness of Indian producers has to be improved . 

 

 Need to adopt new strategies; the changes realities of the global environment detect that 

the Indian firms must in order to survive. 

 

 Need to create favorable environment; world class companies need to undergo a change. 

 

 Need to set up new institutions 

 Need for a rules and regulations : if we want make our companies world – class we also 

need rule and regulations that are in leave with global corporate and financial norms 

. 

INDIA’S AWAKNING TO A GLOBALISED WORLD 

The origin of globalizations in India need to be the analyses in terms of economic changes 

brought about in the country in the last decades of 20
th
 century. The definite move towards 



economic globalization came in the summer of 1991 when the country found itself in the midst of 

a series balance of payment crisis and was bailed out by the IMF and that world bank offered 

programs of stabilization and structural adjustment which India was hardly in a position to refuse 

. the liberalization and globalization of the Indian economy are the key components of the 

package of the reforms adopted and implemented following the 1992 crises. 

INDIA’S PERSPECTIVES ON GLOBALAISATION 
 
The concept of globalization to describe a verity of changing economical, political, and cultural 

process, the development of globalization is in India as which traditionally had quite a developed 

pre industrial base trade and market , the market and trade relation continue to be located in local 

cultural even today . Also, the economic policies of India up to the 1980 has been that of import 

substitution and protectionism. The political globalization in India ends up with the discussion on 

the survival and weakening of nation’s state besides the nation state, another issues relating to 

globalization is that of political ethnocentrism 
 
ADVANTAGES OF GLOBALAISATION 
 
 Better and faster industrialization: the flow of industrial units from developed countries to 

developing countries gives speed of industries helping global industrialization. Helps 

overall balanced development. 
 
 Flow of capital: moves from to surplus countries to the needy in globalization. Investors 

get advantage of better returns for his capital. 
 
 Speed of production facilities throughout the world: the production units give cost 

competitive and wider availability and manufactured gods. 
 
 Flow of technology: the advanced level of technology flow from developed country to less 

developed countries. 
 
 Increase in conception: due to technology and the spared up gradation the demand 

increases for manufactured goods. 
 
 Attitude: thinking globally in major plus point in globalization 

 
 Disadvantages of globalization 

 
 Globalization discourages domestic industry and business: with sophistication in 

technologies and large scale production felicities of other countries domestic trade and 

industries is hit. 
 
 Problem on the labor front: the process of globalization needs to job lay offs and 

exploitation of human recourses. This is especially applicable to under developed 

countries. 
 
 Widening rich and poor divide: the unemployment and decline of in income level in lower 

strata of society widen the gap between the rich and poor more and more. 
 
 Transfer of national recourses: the developed countries tend to establish factories in 

underdeveloped countries may lead to commercial exploitation. 
 
 



CONCLUSION 
 
Today globalization is being challenged around the world. In effects of globalization, in India, to 

the path of developmental at a more rapid rate than ever before. It is true that globalization brings 

in its wake great enquiry, mass impoverishment and misery. It is almost irreversibly widens the 

gap between the developed and the developing nations. What we learn from this process of 

globalization is that it is more harmful for the developing and the under developing countries. The 

choice for the devolving countries like India lies not in total global integration, but less of global 

integration and more of self relines and self sustenance with an emphasis on indigenous and 

traditional production and knowledge system. 
  

 


